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1. ba3a 3a u3rorBsine Ha (PUHAHCOBHUS OTYET

1.1 [IpaseH cratyT

Ioja MHBECTMBHT TI'PYII AJl ¢ Bnucano B
Arenmuss mo BrmcBanmsata Ha 02.06.2009 1., C
BYJICTAT 200738927. Cepanuiuero W agpechT Ha
ynpaBneHue Ha  jgpyxectBotro ¢  1p.Codus,
oyn./Ixetimc baydaep No 103, et. 1.

IoJiil ”THBECTMBHT T'PYII AJl e ¢ yupenureneH
kamutanr ot 100 000 mea pasmpeaenern B 100 000
OOMKHOBEHH TMOWMEHHU aKIMW C TpaBO HAa TJIaC H C
HomuHan 1 /egun/ neB BcsAka emgHa. JpykecTBOTO ce
yopaBisiBa ®  TpeAcTaBisBa  oT  KoHCTaHTHHOC
Konoxacuauc.

l'onn MWuBectmbHT I'pynm AJl (HpyxkectBOoTO) €
akuoHepHo npyxkectBo ¢ 100% gacTHa COOCTBEHOCT,
C eTHOCTENeHHA CHCTeMa Ha yrpasieHue u nma ChBeT
Ha  JUpPEKTOpuUTe B  CbCcTaB:  KOHCTaHTUHOC
Konoxacuguc — U3nbaHutenen aupektop, Muxauic
Cyb6otunc, FOpuc Hukymnkosc.

IIpenmeTbT HAa nAeitHocT Ha JlpyKEeCTBOTO, CHIVIACHO
perucrpanysaTa My B ThPTOBCKHSI PETUCTBp € padoTa ¢
OJIarOpPOJHU METANU U CKBIIOIICHHU KaMbHU U W3JICTHUS
ChC U OT TS MO 3aHATUE; BHOC, U3HOC, THPrOBUS Ha
eapo U IpeOHO; THPTrOBCKO MPEACTaBUTEICTBO; CIIEIKH
Ha TpUAOOMBaHE, YIpaBICHHE MW pPa3MoOpPekIaHEe C
JSI0BE, aKLUU OT IPYTU JIPYKECTBA, KAKTO U BCSIKAKBa
IpyTa AeHOCT, He3a0paHeHa OT 3aKOHa.

1.2 O6mu mosioxkeHust

To3u ¢uHAHCOB OTYET € U3rOTBEH B CHOTBETCTBHE C
MexayHapoJHUTE CTaHIApTH 3a (GUHAHCOBO OTYMUTAHE
MC®O), mpuerm ot Espomneiickus cvro3 (EC).
(DUHAHCOBUAT OTYET € W3TOTBEH IIpPH Cla3BaHE Ha
MPUHIIMIIA HA HCTOPUYECKaTa IIeHa.

1.3 Ilpunarane Ha HoBH U pesusnpann MCPO

1.3.1 CranagapTu U pa3siCHeHHUsl, BJIe3JIM B CHJIAa U
NPUJI0KEHH Tpe3 TeKyUIUs OTYeTeH NMepuoj

JpyXecTBOTO € MPHUIIOKUIIO CICTHUTE HOBU CTaHIAPTH
U TIpOMEHH B CTaHIAPTH, BKIIOYUTETHO BCHYKHU
MPOU3THUYANIU OT TSAX MPOMEHH B JIPYTH CTaHIAPTH, C
IaTa Ha ThpBOHAYanHO mpmiarane 1 suayapu 2013
roJuHa:
e MCC 1 llpedcmasane na ¢unarcosu omyemu
— IlpencraBane Ha enementn Ha J[pyr
BCceoOXBaTeH J0X0/l, u3aaacHu npe3 roHu 2011
(B cuna ot 1 romm 2012);
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1. Financial Statements’ preparation basis

1.1 Legal status

GOLD INVESTMENT GROUP AD is a joint stock
company with headquarter and address of
administration: Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the
Registry Agency with UIC 200738927 on
02.06.2009.

GOLD INVESTMENT GROUP AD has initial
capital of 100000 divided into 100 000 ordinary
registered shares with voting out loud and with
nominal 1/ one / each. The company is managed and
represented by Konstantinos Kolokasidis.

GOLD INVESTMENT GROUP AD (the Company)
1s a joint venture with a 100% privately owned, one-
tier management and Board of Directors is composed
of:

Konstantinos Kolokasidis — Executive Director,
Mihails Subotins, Jurijs Nikulcovs.

The subject of activity, working with precious metals
and precious stones and articles with and from them;
import, export, wholesale and retail; commercial
representation; acquisition, management and disposal
of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

e [AS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);
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® I3menenus Ha MCC 19 Joxoou na naemu
auya - TlomoOpeHnss Ha  CYETOBOJHOTO
OTYMTAHE Ha JOXOOUTE cJell HalycKaHe,
mnanenn npe3 oau 2011 (B cuna ot 1 sHyapu
2013);

e MCD®O 13 Oyenasane mna cnpaseoiusa
cmotinocm, u3aaneH npes3 mait 2011 (B cuna ot
1 stryapu 2013).

e B pesynrar Ha mnpomenure B MCC 1,
Jpy’ecTBOTO TNPOMEHH NpPEACTaBIHETO Ha
MO3UIIMHM OT IPYT BCEOOXBAaTeH IOXOH B CBOS
OTUeT 3a Teyanbara WM 3aryoara W Ipyrus
BCEOOXBAaTeH [OXOJ, Karo IO3WIHH, KOHTO
MOTaT BIIOCJIEJICTBHE JIa c€ peKiIacuUIMPaT B
meyanbara wiM  3arybara, MpEICTaBSHU
OTAETHO OT TAaKKWBa, KOUTO HUKOTa HsIMa /a ce
pexnacuduuupat. CbOTBETHO, CpaBHUTEITHATA
nH(pOpMAaIUs € MOBTOPHO MPECTaBEHA.

[IpuemaneTo Ha Te3W W3MEHEHHS Ha CHIIECTBYBAIUTE
CTaHIAPTH HE € JIOBEJO J0 NMPOMEHH B CUETOBOJHATA
MOJIUTHKA Ha Jpy>KecTBOTO, KAKTO CJIE/ABa:

1.3.2 HoBu cTaHgapTH W pa3siCHEHUsl, KOUTO BCe
o1Ile He Ca MPUJIOKEHH

Cmanoapmu, pazsacHeHus u nPOMEeHU 6 CHaHoapmu,
KOUmo He ca Ounu npuiodiceHu no-paHo — 0000peHu
3a npunazane om EK

Hsxon HOBM cTaHmapTH, NpOMEHH B CTaHAAPTH U
passicHeHHs, oqo0peHu 3a npuiarade oT EK, morar na
ObIaT MO-paHO TPWIOKEHH B TOAMIIHUS TEPHOT,
3apppmBanl Ha 31 nekemBpu 2015 T., BRIIPEKH ue Bce
ollle HE ca 3aJb/DKUTEIHM IIpeau CIEABaIl IEPUOL.
Tesu mpomerm B MCDPO HEe ca Owiam Mo-paHO
NPWIOKEHH TPH U3TOTBSIHETO Ha TO3UW (PHHAHCOB
oryeT. JIpy)KECTBOTO HE IUIAaHUpa JAa Mpujara Te3u
CTaHAAPTH IO-PaHo.

e MC®D®O 10 Koucomuoupanu  unancosu
omyuemu, MCDO 11 Cvemecmnu
cnopasymenuss, MCDPO 12 Onogecmsasane na
yuacmusi 6 Opyeu npeonpuamus, MCC 27
Unousuoyarnu ¢unancoeu omuemu (2011)
samensim MCC 27 (2008) u MCC 28
Hugecmuyuu 6 acoyuupanu u CcvbeMecmuu
npeonpuamus (2011) 3amensy MCC 28(2008),
mnanenu npe3 mait 2011 (B cuma ot 1 sHyapu

2014);
® MHsmemennst uHa MCC 32  Quuawncosu
UHCMPYMEHMU. Ilpeocmassne -

KOMIICHCHUPAHE Ha (bPIHaHCOBI/I aKTUBU H
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® Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

e [JFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
Jrom EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2015,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e [FRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and TAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);
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nacuBM, uzfganeHu mpe3 aekemBpu 2011 (B
cuna ot 1 sayapu 2014 roguna);

M3menenus mHa MCDO 10 Kowucoruoupanu
¢unancosu omuemu, MC®O 12
Onogecmseane Ha  ywacmus 6  Opyeu
npeonpusmuss u MCC 27  Hnousuodyannu
Gunancosu omuemu, N3NAJCHA NIPE3 JEKEMBPU
2012 (B cuna ot 1 ssuyapu 2014);

PBKOBOICTBOTO OUaKBa TE3W CTAHAAPTH Jla HE OKaXaT
cbiiecTBeH e(dekT BbpXy (UHAHCOBHS OTYET Ha
JpyxecTBOTO B Tiepuojila Ha IMTHPBOHAYATHOTO UM
MpUJIaraxe.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
Mexncoynapoonu cuemoeoonu cmanoapmu (CMCC),
Koumo ece ouje He ca npuioiicenu

PBKOBOACTBOTO CUMTA,
OIIOBECTH, Ue
CTaHIapTH,

g€ € noaxogdamio Jga c€
CJICOHUTC HOBHU WKW PCBU3UPAHU
HOBHU pa3sACHCHUA W TIPOMCHHU KbBM

CHINECTBYBAIIN CTAHIAPTH, KOUTO KbM OTUETHATA JaTa
ca Beue wum3gaaeHu ot CpBeTa MO MEXIYHAPOIHHU
cueroBogHU ctaHaaptd (CMCC), Bce omie He ca Ouimn
o100peHn 3a mpuiarane ot EBpomeiickata KOMHCHS U
CBOTBETHO HE Ca B3E€TH MpeJ] BUJ NPU U3TOTBIHETO HA
TO3W (UHAHCOB OTYeT. [laTMTe HA BiM3aHE B CHIA 3a
TAX 1€ 3aBUCAT OT pEIIeHHeTo 3a ono0peHHe 3a
npunarane Ha EBponelickaTa KOMUCHSL.

14 ®yakuuoHaj Ha

Wsmenenuss va MCOO 10 Kowucoruoupanu
¢unancosu omuemu, MCDO 11 Cwvemecmuu
anzaxcumenmu, MCDPO 12 Onosecmsasane na
0s106e 6 Opyeu npeonpusimus, W3IaJIcHA TIpe3
toHu 2012 (B cuna ot 1 ssHyapu 2013).

MC®O 9 Qunancosu uncmpymenmu (uzdaoen
noemspu 2009) u Honwvinenus kom MCDO 9,
mnanenn okromBpu 2010 (B cuna ot 1 ssHyapu
2015 roguna);

Pazsichenne 21 wa KPMC®O Hanosu,
mnaneno maid 2013 (B cuna ot 1 sayapu 2014
TOJIMHA).

BaJyTa H

BajyTa Ha

npeacraBsHe
q)yHKLII/IOHaIIHa BajlyTa € BajJlyTaTa Ha OCHOBHATa

HKOHOMHYECKA CpeEla,

B KOSTO €IHO JIPY>KECTBO

(YHKIIMOHUPAa M B KOSTO TJIABHO C€ TEHEpHUpar

n3pa3xoaABaT MAPUYHUTC

cpeactBa. Ts  oTpassBa

OCHOBHUTE CJIICIIKU, CHOUTHUS M YCJIOBHUS, 3HAYMMH 3a
HpyxecTBOTO.

To3u pUHAHCOB OTYET € MPEACTABEH B OBITAPCKU JICBa,
KOsATO ¢ (hYHKIIMOHAIHATa BaimyTa Ha J[pyXkecTBOTO.
[sata ¢puHaHCOBa HHpOPMALIUS TIPEICTABEHA B JICBa €
3aKphIyieHa J0 XWIAJa, OCBEH KOraTo € I0COYEHO

JpyTO.
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e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and IAS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the European Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

® Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e IFRS 9 Financial tools (issued in November
2009) and Additions to TFRS 9, issued in
October 2010 (in force since 1 January
2015);

o Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional
currency
Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.
These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

currency and presentation
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1.5 Yy:knecTpaHHa BajIyTa

Chenkute B Uy)KAECTpaHHAa BajlyTa C€ BIIMCBAT
IbPBOHAYATIHO KaTO KbM cyMmaTa Ha YyKJecTpaHHaTa
BaJlyTa ce Ipuiiara LEHTpalHus Kypc Ha bbarapcka
Haponna banka (BHB) kbM parata Ha cjenkara.
KypcoBute pas3nuku, Bb3HHKBALIM NpPU ypeKJaHE HA
BaJyTHUTE NApUYHU HO3UIMM WIN IPU OTUYUTAHETO Ha
Te3U NapUYHU IO3UIHUM INPU KypCOBE, Pa3IMYHU OT
TO3H, 10 KOHTO IbPBOHAYAIHO ca OWJIM NMPHU3HATH, CE
oTYMTaT B mMevajbata wiM 3arybara 3a CHOTBETHUS
HEPUO.

Or 1 suyapm 1999 romumHa OBJITapCKHAT JIEB €
¢uKcupan KbpM €BpoTO 1o Kypc 1.95583 neBa 3a egno
€BPO.

1.6 CuyeToBOAHM NPEANOIOKEHUSI U MPUOJIU3UTETHH
CYETOBOHHU OIIEHKHU U MpeleHKH

[Ipunoxennero Ha MC®DO u3ncksa oT PrKOBOACTBOTO
Jla HampaBU HAKOM CUETOBOJHH TIPEAIONOXKCHUS U
MPUOIU3UTEITHA CYETOBOIHU OIICHKH IIPH M3TOTBSHE HA
(DMHAHCOBHS OTYET, C IIe OMNpeeIisTHe CTOWHOCTTa Ha
HSIKOM aKTWBH, MACHBH, NPUXOIU M pa3xonu. Te ce
W3BBPUIBAT Bb3 OCHOBA Ha Hail-moOpara mpeleHka Ha
PwKroBoACTBOTO, 0a3WpaHa HA UCTOPUYECKHUS OMUT U
aHaIM3 Ha BCHUYKU (DaKTOPH, OKa3BaIlM BIHSHUEC TPH
JaneHuTe 0O0CTOATENICTBA KbM JlaTaTa Ha M3TOTBSHE Ha
(¢uHaHCcOBUA OTYET. J[CHCTBUTETHUTE pe3yiITaTH Omxa
MODJIM Jla C€ pa3iuyaBaT OT NPEACTABCHHTE B
HaCTOSIIUS (PUHAHCOB OTYET.

2. OCHOBHM eJI€MEHTH HAa CYETOBOJAHATA MOJIUTHKA
(a) Onepauuu c yy:KIecTpaHHA BATyTa

Crenkure, OCBHIIECTBIBAHN B UYXKJICCTPaHHA BadyTa ca
MIPEU3YUCIISIBAHA B JIeBa IO BAaJIyTHUS Kypc Ha
IeHTpaaHaTta 0aHka B JCHA Ha cienkara. llapuyaute
AKTHBH W IIACHBH, JICHOMHHHPAHH B YYyXKIECTpaHHA
BallyTa KbM JaTaTa Ha OajaHca ca TMPEHU3UHCICHH B
JISBA TI0 3aKIIIOYUTEITHYS BaJTyTEeH KypC HA IEHTpaTHATa
O0anka kbM 31.12.2016 rommna. [Ipow3THuammre OT
TOBa KYpPCOBH pa3lMKH ca MpPHU3HATH B OTYETa 3a
JIOXOIUTE.

(06) UmoTH, MalIMHK, CHOPBKEHUS U 000PYABaHe
Kato wMOTH, MamMHA W CHOPHKCHHS CE€ OTYHUTAT
aKTHBH KOUTO OTroBapsT Ha kputepuure Ha MCC 16 u
MMaT CTOMHOCT NpHU NPUAOOMBAHETO paBHA WU TO-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAT CTOMHOCT
MMO-HUCKa OT IIOCOYCHATAa CE OTYUTAT KATO TEKYIH
pa3xou 3a Nepuosia Ha MPUA00MBaHE B CHOTBETCTBHC
c omoOpeHaTa CYETOBOJHA TOJUTHKA. BCEku HMOT,
MaliiHa WJIA CHhOPHKEHHE CE€ OICHABA IIPH
NpuAOOMBaHETO My II0 IleHA Ha MPUIOOMBaHE
ompeJereHa B ChOTBETCTBHE ¢ u3uckBaHusaTa HAa MCC
16.
HpyxecTtBoTO €

npuejao ga OT4YuTa HMOTHUTE,

“Gold Investment Group” AD
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1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2016 Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.
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MallMHUTE, CHOPBHKCHUATA U  OODOPYJABAaHETO B
crotBeTcTBHE ¢ MCC 16 10 T1eHa Ha npugoOuBaHe 03
BCUYKH HATPYyNaHH aMOPTHU3AIMOHHHM OTYWCICHUS U
HaTpymnaHa 3ary0a oT 00e3IeHKa.

[MocnmeaBamy pa3xoaw CBBP3aHU C OTHCICH HWMOT,
MalllfHa, ChOPHKEHHE W O0OpyIBaHE CE OTYMTAT B
yBeNMUYeHHEe Ha OajaHcoBaTa CTOWHOCT Ha AaKTHBA,
KOraTo € BEPOATHO MPEANPUATHETO JAa mpumodue
WKOHOMHYECKH W3TOJI HaJ IIbPBOHAYAIHO OIICHEHATa
cTaHAapTHa e(eKTUBHOCT. BBB BCHYKH OCTaHAIH
Clly4ad TIOCTE/IBAIUTE pa3XoAu C€ OTYUTAT KaTo
TEKYIIH 32 IEPHO/IA.

JbarorpaliHuTre mMaTepuadIHU aKTUBU CE aMOPTHU3MpAT
0 TMHEWHUS METO]] 32 IEePHOJia Ha OYaKBaHUS TIOJIe3eH
KUBOT, ONpEJIeNiecH KbM MOMEHTA Ha NpUI00UBaHE Ha
aKTHBA.

CpenHUAT TONe3eH XUBOT B TOIWHU 32 OCHOBHHUTE
TpyNH JTBITOTPAMHA MaTCpUAIIHU aKTUBH, € KaKTO
cienBa:

“Gold Investment Group” AD
Accounting policy and notes
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The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ TOIMHH
Crpazim 1 ChbOPHKEHUS Buildings and equipment 25
Marmmau Machinery 3,3
TpanciopTHH cpeacTBa Vehicles 4
CTomnaHCKy HHBCHTAP Fixtures and fiitings 6,7
Kommiorspu u mepudeprn | Computers and

yCTpOMCTBa communication devices 2

3eMuUTe M Pa3xoauTe 3a MPUAOOUBAHE HA ABJITOTPARHU
aKTHBM HE ce  amopTusupar. l3mom3BaHuTe
aMOPTHU3AIIIOHHU HOPMH, C€ OCHOBaBaT Ha U3YUCICHUS
MOJIE3CH KHUBOT.

KoM 31.12.2016 . TOJII UHBECTMTBHT T'PVYIT AJ]
HsIMa UMOTH, MallliHUA, CbOPHKCHHUS U 000pY/IBaHE.

B) HemaTepuajnu akTuBU

Karo HemarepuanHWTE aKTUBH CE€ OTYUTAT AaKTHBH,
KOUTO OTTOBApAT Ha ONPECICHUETO 32 HeMaTepHualicH
aKTHB M OTrOBapsT HA KPUTCPUHUTE 3a OTUYMTAHE Ha
HeMaTepuaTHu akTUBH dhopmysmpann B MCC 38.

[Mpu mpuaOOMBaHETO UM HEMaTepUAHHUTE AKTHBH CE
OTYHUTAT MO CEOECTOMHOCT.

HemarepuanHuTe  akTHBH  Cce  OTYMTAT  CJE[
NmpuaoOMBaHETO 1O ce0ecTOMHOCT HaMmaleHa C
HaTpymaHaTa aMOpPTH3alUsA W HATPYMaHH 3ary0u OT
o0e3IeHKa.

AMoOpTH3UpaT ce MO JMHEWHHUS METOJ 3a CpoKa Ha
OTIpEJICIICHHS TI0JIC3CH JKHUBOT.

Ksm 31.12.2016 r. TOJIJT UTHBECTMBHT T'PYIT AJ]
HsIMa HEMaTEPHUAITHU aKTHBH.

JpyXecTBOTO HE € NpuAOOMBANO IBP)KAaBHU LECHHU

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2016 GOLD INVESTMENT GROUP
AD have no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2016 GOLD INVESTMENT GROUP
AD has no intangible assets.

The Company is not acquiring Treasury securities

5
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KHIDKAa WM KaKbBTO W Ja € JAPYr BHUI (UHAHCOBH
WHCTPYMEHTH.

(r) OOe3ueHka Ha ABJATOTPAHHM MAaTePHAJHH
aKTHBH

[Ipu Hanmure Ha CHOUTHS M IPOMSHA B 0OCTOSATEIICTBA,
KOUTO MHIUKUpAT, 4e OajaHcoBaTa CTOWHOCT Ha
OBITOTPAHUTE MaTepPHAIHN U HEMAaTepUATHN aKTUBH,
€ HEBH3CTAHOBHMAa B pAMKUTE Ha JEHHOCTTa, ce
u3BbpUIBa oOe3leHKa. 3arybaTa oT o0Oe3leHKa ce
MpU3HaBa 3a cyMmara, ¢ KosTo OajaHcoBaTa CTOMHOCT
HAJIXBBPJIS BH3CTAHOBHMATA, KOSTO IPEICTaBIIsABA IIO-
BHUCOKaTa OT HETHaTa NpOJaKHAa IIeHA Ha aKThBa WU
CTOMHOCTTa My B ynoTpeba. 3a 1eJiuTe Ha N3MEPBaHETO
Ha 00e3IeHKaTa, aKTUBUTE CE TPYMHPAT 0 BB3MOXKHO
Hali-BHCOKA CTENEH Ha AaHAINTHYHOCT, 32 KOSTO ca
HaJIUIE UACHTUPHULIUPYEMHU TAPHYHH TOTOLH.

B®B BpB3ka ¢ pasnopendute Ha MCC 36 "Obe3uenka
Ha akTUBU' J[py»KECTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIT HETaTUBHH M3MEHEHHs B Cpelara, B KOSTO
paboru.

Ksm 31.12.2016 r. 'OJIJ MTHBECTMBHT I'PVIT A/l
HSIMa 00€31IeHKA Ha IBJITOTPAaiiHA MaTepHAIHU aKTHBH.

(1) HuHBecTHUMH B JIbIIEPHH,
NpeANpPUATHS U MAJIIHHCTBEHH IAJIOBE
JpyXxecTBOTO HsMa WHBECTHIIMM B  JBIICPHH,
ACOLIMUPAHU MPEIIPUATHS M MAJIIUHCTBEHU ISIOBE
kbM 31.12.2016 1.

acoMMpanm

(e) UHBECTMLIMOHHU UMOTH
Jlpy’)kecTBOTO HE OTYMTAa WHBECTHIIMOHHH WMOTH
ceriaacio MCC 40.

(x) CTOKOBO-MATEPHAJIHH 3aMIACH
CToKOBO-MaTepHaAIHU  3alacl  ca  KpaTKOTpalHU
MaTepUajHM aKTHUBU IMOJa Qopmara Ha: MaTepualid,
MpUIOOUTH TJIABHO Ype3 MOKYIKA U MpeIHA3HAYCHHU 3a
MPEKH TPOJaKOH.

MarepuayiHATEe 3amacH ce OIEHSABAT IO MO-HUCKATa OT
JOCTaBHaTa CTOWHOCT FJIM HETHATa pealn3upyeMa
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOYBA CyMara OT BCHYKH
pasxoaW MO 3aKyIlyBaHETO, TpepadoTKaTa, KaKTO M
JPYTH Pa3Xo0Jiy, HAIPABEHH BHB BPBH3Ka C JOCTABIHETO
KM JI0 CETAIIHOTO CHCTOSHHE M MECTOIOJIOKCHUE.

B mocneacTBue ce BKIOYBAT B OTYSTHATA CTOMHOCT Ha
MpOJaJICHUTe CTOKM TIpU Tpojxaxda Mo MeToja
“cpemHO-TIpeTEeryiecHa CTOMHOCT  Ha MOCTHIMIUTE
MaTepHaTHH 3aIacH.

KsMm 31.12.2016 r. 'OJIJI MTHBECTMBHT I'PVII AJ]
HsIMa CTOKOBO — MaTePHAJTHU 3aI1acHy.

(3)TBproBcku u APyru B3eMaHHSA

Kato xpenutn u B3eMaHUs BH3HUKHAIH ITbPBOHAYATHO
B MPEANPUITHETO C€ KIACU(PUIMpPAT B3EMaHUS

“Gold Investment Group” AD
Accounting policy and notes
31.12.2016

or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2016 GOLD INVESTMENT GROUP
AD have no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.12.2016, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property

The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2016 GOLD INVESTMENT GROUP
AD does not possess tangible funds.

(h) Trade and other receivables
As receivables initially aroused in the Company are
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BB3HUKHAIIM OT JUPEKTHO TPEIOCTaBSIHE Ha CTOKH,
YCITYTH, TIApH WJIH APUYHU €KBUBAJICHTH Ha JICOUTOPH.
[TbpBOHAYATHO TE3U B3EMaHUSI ¥ KPEJUTH CE OLICHSIBAT
Mo ce0ecTOMHOCT.

Cnen mMBHPBOHAYATHOTO TPU3HABAHE KPEAWTUTE U
B3EMaHMSTA OT KIMEHTH W JIOCTABYHITU, KOUTO ca 0Oe3
(uKCUpaH MafexX ce OTYUTAT MO CeOeCTOWHOCT.
Kpenuture u B3eMaHusATa OT KIUCHTH M JOCTaBYHIIH,
KOUTO ca ¢ (QUKCHpaH TMajex ce OTYHTAT TI0
aMOpPTH3UpaHaTa UM CTOMHOCT. E(QEKTUBHUAT JIMXBECH
MPOIEHT € OPUTHHAJIHHST TMPOIEHT OMpeAciieH C
JIOTOBOpA.

KbM narata Ha (QHUHAHCOBHSI OTYET Ce MPABU Hperien
3a ompeaensHe Ha O00E3IEHKa OT HEeChOMpPaeMOCT.
OnpenensHeTo Ha 00€3IIEHKAaTa Ce M3BBLPIIBA Ha 0asza
Ha WHAWBUAyalleH TOJXOJ 3a BCSAKO B3EMaHe II0
pelieHre Ha PhKOBOJICTBOTO.

JlanbluTe 3a BB3CTAHOBSABAHE C€ IMPEICTABAT 110
OpHUTHHATHHS pa3Mep Ha cyMaTa Ha B3€MaHETO.
JpyruTe B3eMaHUs ce TPEACTABIT IO CeOECTONHOCT.
Karo xpartkocpounm ce KiIacHpUIMpAT B3EMaHUI
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (UKcHpaH MajJeK U OCTAaThYCH CPOK JI0 Majaeka Jio
¢/IHa TOJIMHA OT JaTara Ha (DMHAHCOBUS OTYET.

Kato npnrocpodnu ce kiacupuIUpaT B3eMaHHUs, KOUTO
ca ¢ (UKCHpaH MaJek U OCTATHYCH CPOK JIO TaJiexKa
HaJ €/THAa TOJIMHA OT JaTaTa Ha OajaHca.

TBpProBeckuTe W OPYyrd B3eMaHHS ca TMPEICTABEHU IO
TSXHATA HOMHWHAIIHA CTOMHOCT KaTo ce MpHCHaJHaT
BCHUYKH 3aryOu OT 00€3IICHKA.

KoM 31.12.2016 r. TOJIA MHBECTMBHT I'PYIT ALl
HSIMa THPTOBCKH U JIPYTH B3EMaHUS .

(n) IlapuynM cpeacTBa M NAPUYHHA €KBUBAJIEHTH
[lapuunuTe cpeacTBa B JIeBa ca  OICHEHH 110
HOMHUHallHA  CTOMHOCT, KOSTO CHOTBETCTBA  HA
CrpaBeIjIMBaTa UM CTOMHOCT KbM JaTaTa Ha OT4YeTa.
bankoBuTe nemo3WTH ce OTYMTAT TIO HOMHHAIHA
CTOMHOCT W ToNaram@ara ce ChIJacHO J0roBOpa
HaTpylaHa JNXBa KbM JlaTaTa Ha OTYETA.

[TapuunuTe cpencTBa M eKBUBAICHTH, IEHOMUHUPAHU B
qyX/IeCTpaHHA BallyTa, ca MPEOLIEHEHH IO IIEHTPATHU
Kypc Ha bBHbB xbM narata Ha oTueTa.

[Mapuunm cpeacTBa BKJIIOYBAT cajjga IO KacoBU
HaJIMYHOCTH ¥ OAHKOBH CMETKH.

(k) ®MHAHCOBM MHCTPYMEHTH

duHaHCOBUTE  HMHCTPYMEHTH Ha  JIpyXecTBOTO
BKJIIOUBAT MApUIHU CPEACTBA B Opoil W MO OaHKOBHU
CMETKH, B3€MaHHS W 3aJAbJDKEHHSA. PBKOBOACTBOTO Ha
JpyXecTBOTO CuuTa, Y€ CIpaBejiuBaTa IieHa Ha
(MHAHCOBHUTE MHCTPYMEHTH € ONM3Ka 70 OajmaHcoBaTa
UM CTOMHOCT.

Banyten puck

BaJ'IYTHI/ITe CACIIKM CC OCBIICCTBABAT B  CBpPO.

“Gold Investment Group” AD
Accounting policy and notes
31.12.2016

classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.
As of 31.12.2016 GOLD INVESTMENT GROUP
AD has not trade and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
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Jpy*XecTBOTO HE U3MOJI3Ba CIEHHATHA (UHAHCOBU
WHCTPYMEHTH 3a XeDKHpaHe Ha pHUCKA, TbH KaTo
ymotrpebaTta Ha MOJ0OHN (PMHAHCOBH MHCTPYMEHTH HE
¢ obnyaiina npaktuka B PemyGinka boarapus.
Kpenuten puck

(DUHAHCOBUTE AKTHBH, KOWTO IOTEHIIMATHO W3jaraT
Jpy’ecTBOTO Ha KpEAUTEH pHCK, ca NpeauMHO
B3eMaHUs 10 Mpoaaxou. J[pykecTBOTO € M3JI0KEHO Ha
KpeIUTEH PUCK, B CIy4ail 4e KIMCHTUTE HE H3IUIATAT
cBoute 3aabipkeHus. [lomutukara Ha J[pykecTBOTO B
Ta3u o00NacT € HacoyeHa KbM OCBILECTBSIBAHE Ha
MpoJakOM HAa CTOKM H YCIYTH Ha KIHEHTH C
MOIXO/AIIA KPeIUTHA PEIyTaIlHsl.

JpyXecTBOTO HE € NpuAOOMBANO IBP)KAaBHU LECHHU
KHIDKAa WU KaKbBTO W Ja € JAPYr BHUI (PUHAHCOBH
WHCTPYMEHTH.

(1) OcHOBEH KAITUTAJI
OcHOBHHAT KamuTall Ha J[py)kecTBOTO € B pa3Mep Ha
100 000 neBa. AKIIMOHEPH HA JPYKECTBOTO Ca:

“Gold Investment Group” AD
Accounting policy and notes
31.12.2016

Foreign exchange transactions are executed in Euros.
As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.12.2016 31.12.2015
Name of the | Ume Ha axuuonepure |thousand| (%) [thousand| (%)
shareholders over 5% Haa 5% BGN. BGN.
(XuJ1. JIB) (XHJ1. JIB)
Konstantinos Kolokasidis | KoncranTunoc 94 94 94 94
Konoxacuauc

Georgios Skouras I'eopruoc Ckypac 5 5
Others Hpyru 1
Mihails Subotins Muxannc CyboTHHC 3 3
Gediminas Kalytis I'emumunac Kanutice 3 3

100 100 100 100

JpyXecTBOTO ymOpaBisBa KaluTajga CH Taka, 4e Ja
ocurypu (QyHKITMOHMPAHETO CH KaTo JeWCTBAIIO
MIpEANpUATHE, KaTO €THOBPEMEHHO C TOBAa CE€ CTPEMHU
Jla MakCHUMH3UpPa BB3BPAILlaEMOCTTa 32 AKIMOHEPUTE,
gpe3 ONTHMH3AIN Ha CHOTHOIIEHUETO MEXIY IBJT U
KanuTagl  (BB3BpalmaeMOCTTa HAa  WHBECTHPaHUS
kanutan). llenta Ha PBKOBOACTBOTO € Na moagbpxa
JIOBEPUETO Ha MHBECTUTOPUTE, KPEIUTOPUTE U Tazapa
1 Jla TapaHTHpa OBACIIOTO pa3BUTHE Ha J[pyKecTBOTO.
PBKOBOACTBOTO Ha  [pyxecTBOTO HaOJIr01aBa
KalnTanoBaTa CTPYKTypa Ha 0a3ara Ha ChOTHOIIIEHUETO
HETEH IBIT KBbM KOPUTHpPAH COOCTBEH KaIHTall.
HerHuar near BKIIOYBA KAKTO JBITOCPOYHUTE U
KpaTKOCPOUHHUTE JIMXBEHU 3a€MH OT HECBBP3aHU JIUIIA,
Taka W JBJITOCPOYHHTE W  KPATKOCPOYHUTE
3a0b/DKCHUS, HaMalleHH C TapUYHUTE CpPEJICTBa.
OCHOBHUAT  KamuTaj, pe3epBUTE, HATpymaHaTa
nevyanba, KakTO W IOJIYYCHHUTE 3aeMu (opMHUpaT
KOpPUTHPaHUs COOCTBEH KanuTasl Ha JlpyXKeCcTBOTO.

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.
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PwroBoacTBOTO Ha J[pyskecTBOTO ompeens pazMepa Ha
HEOOXOUMHSI KalMTal MPOMOPIIMOHATHO HAa HUBOTO Ha
pUCK, C KOHTO ce XapakTepuzupar OTACTHHUTE
neitHoctd. llognbpkaHeTO W KOPUTHPAaHETO HA
KalnuTanaoBaTa CTPyKTypa ce M3BBPIIBA B TSICHA BPb3Ka
C TMPOMEHUTE B MKOHOMHUYECKHUTE YCIOBHA, KaKTO U B
3aBUCUMOCT OT HHBOTO HA PHCK, IPUCHIIO HAa
CHOTBETHUTE aKTHBH (IIPOEKTH), B KOUTO CE HHBECTUPA.
OCHOBHHTE HMHCTPYMEHTH, KOWTO CE€ H3IIONI3BAaT 3a
yOpaBieHHEe Ha  KalmWTajioBaTa CTpPyKTypa  ca:
JTUBUJICHTHA TIONUTHKA, CMHUTHpaHe WIM OOpaTHO
M3KYITyBaHE HAa EMUTHPAHU KalHWTaJOBH U IBITOBU
WHCTPYMEHTH; TIPoiakOa Ha aKTHBH, C IIeJT HaMaJIsiBaHe
Ha HUBOTO Ha 3aUTBXHAIOCT, pedHHAHCHpaHE Ha
IBJIITa, 4Ype3 M3JaBaHe HAa HMHCTPYMEHTH C TIO-IIBJIIbI
MaTypHUTeT U Jp. BCHUky pemeHus 3a MpoMeHH B Ta3u
HAcoKa ce B3eMaT NPH OTYMTaHE Ha OalaHca MEXIY

“Gold Investment Group” AD
Accounting policy and notes
31.12.2016

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding

LIEHaTa W PHUCKOBETE, TNPUCHIIM HA PANUYHUTE
W3TOYHHITY HA (PUHAHCHPAHE.

(M) 3agbaskeHusl 1 MTPOBU3UH

Knacudummpane Ha 3a1pDKCHHAATA!

Kato kpeauTn u 3abKeHNs Bb3HUKHAIN IThPBOHAYATTHO
B MPEANPUITHETO C€ KIACU(PUIMPAT 3aAbDKCHUS
BB3HUKHAIIM OT JUPEKTHO TMPEIOCTaBIHEC Ha CTOKH,
YCIYTH, TIApH WM NAPUYHU €KBUBAJICHTH OT KPEIUTOPH.
[IbpBOHAYATHO TE3W 3AJIBIDKCHUS U KpEJHUTH Cce
OIICHSIBAT IO CEOECTOMHOCT.

Cnen TBPBOHAYANHOTO TPU3HABAHE KPEAUTUTE U
3a]IbJDKEHUSITA KbM KIHEHTH U JIOCTaBYHIIN, KOUTO ca 0e3
(UKCUpaH Mafex ce OTYUTAT MO CeOeCTOWHOCT.
Kpeauture m B3eMaHUATa OT KIWMCHTH U JOCTABUYMIIH,
KOUTO ca ¢ (QUKCHpaH TMajex ce OTYUTAT TI0
aMOpTH3MpaHaTa WM CTOMHOCT. EQEKTHBHHMSAT JHMXBEH

MPOIEHT € OPUTHHAIHHUAT TPOICHT OINpPENeiIeH C
JIOTOBOpA.
3ampDKeHUST  KbM ~ TEpCOHAl M OCHUTYPUTENTHHU

OpraHM3allii C€ KIacU(UIUpAT KaTo 3aIbJDKCHUS Ha
NPEANpPUATHETO IO MOBOJA HAa MHUHAN TPYJ MOJOXKEH OT
HaeTHs MEPCOHAT U ChOTBETHUTE OCUTYPHUTCITHU BHOCKH,
KOUTO C€ H3HCKBAT OT 3aKOHOJATEICTBOTO. CHIiacHO
n3uckBanusiTa Ha MCC ce BKIIOYBAT W HAYHCICHUTE
KpaTKOCPOYHM JOXOJM Ha TIEPCOHaja C TIPOU3XOI
HETIOJI3BaHN OTITYCKM Ha TEepCOHANa W HAYHUCICHUTE Ha
0aza Ha JEeHCTBAIIUTE CTaBKM 3a OCHUTypsIBaHE,
OCUTYPHUTEITHH BHOCKH BBPXY TE3H JTOXOIHU. [IpyKECTBOTO
HAMa TIpHeTa IIOJINTHKA Ja HAYKMCIABA IBJITOCPOYHU
JIOXOJM Ha MEePCOHANA.

Kem 31.12.2016 r. aOpyKecTBOTO HMa
CITYXKHUTEN .

Ha3HaueH 1

ITpoBusuu ce HauUCIABaAT o Hal-mo0para
NpuOJIM3UTENTHA  OIEHKa Ha  PBKOBOJACTBOTO  Ha
NPEANPUATHETO MO MOBOJ Ha KOHCTPYKTHBHHU U MPaBHU

sources.

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated
value. The effective interest rate is the original
rate fixed by contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the
requirements of IAS liabilities include calculated
short-term personnel incomes with unused by
personnel holidays origin and liabilities to Social
Insurance Funds, related to these incomes,
calculated on effective social security rates basis.
The Company has no policy applied to charge
long-term personnel incomes.

To 31.12.2016 there is 1 staff in the company.

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
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3abJDKCHUS Bh3HUKHAIU B PE3YJITAT HA MUHAITA CHOUTHSL.
Karo kpaTrkocpounu ce KiIacH(pHIHUPAT 3aAbIDKEHUS
KOHWTO ca:

- 0e3 GuKkcupaH naaeK

- ¢ (pUKCHpaH Majsie)k ¥ OCTATHUCH CPOK JI0 Majaexka 10

e/lHa TOJMHA OT JaTaTa Ha (PMHAHCOBHUS OTYET.

Karo ppiarocpodnu ce KiacUpUIMPAT 33IbIKCHHUS KOUTO
ca ¢ (pukcHpaH MaJie)k U OCTaThUCH CPOK IO Majexa Haj
eJlHa TOIMHA OT JaTara Ha OajaHca.

[MomyueHuTe 3aeMu IIBPBOHAYAIHO C€ OTPa3sABaT I10
CTOMHOCT Ha BB3HHUKBaHE, HaMalleHa CbC CHOTBETHUTE
pasxoau mo cuaenkata. Ciaen mbpBOHAYAIHO OTpa3siBaHe,
MOJIyYCHUTE 3aeMU Ca MPEACTaBCHH 10 aMOPTHU3UpPaHa
CTOWHOCT, KaTo BCsSKa pa3liuka MEXIy CTOHHOCTTa Ha
BB3HUKBAHE M IMOCIEABAIlaTa OIEHKA CE OTpa3sBaT B
oTYeTa 3a MPUXOAM W pa3xogd IMpe3 IepHoia Ha
BB3HMKBAaHE Ha 3aeMa Ha 0aza e(EeKTUBHHUSA JIMXBEH
MPOIICHT.

Kem 31.12.2016 r. TOJIJI THBECTMBHT I'PYII AJ]
“Ma KPaTKOCPOYHHM 33IbJIKCHHS B Pa3Mep Ha 3 XHUILJICBa.

(u) Ipuxoamn

JIpyXeCTBOTO OTYHTA TEKYIIO MPUXOIUTE OT OOMJAfHATA
JIEHHOCT I10 BUIOBE JICHHOCTH.

[Mpu3HaBaHeTO HA MPUXOIUTE CE M3BBHPINBA MPU CIA3BaHE
Ha TIpHeTaTa CYCTOBOJHA TOJUTHKA 33 CJICTHUTE BHIOBE
TIPUXOTH:

- Ilpuxomu ot nmpogax0a Ha CTOKU , W JAPYTH aKTHUBH —
MIpH TIPEXBBPISIHE COOCTBEHOCTTa W TIpemaBaHe Ha
CHOTBETHHUTE aKTHBHU Ha KyITyBaduTe.

- Ilpm wu3BBpIIBaHE HAa KPAaTKOCPOYHU YCIYTH CE
MpU3HaBa B OTYETA 3a TMPUXOOU H  PA3XOIU
MIPOTIOPIIIOHATTHO Ha CTETECHTa Ha HM3BBHPIIBAHE Ha
yciyrata KbpM jarata Ha Oananca. CTermeHTa Ha
U3BBPIIBAHE CE OMPEJLisl Bb3 OCHOBA Ha MPOYyYBAHE
3a wu3BBpHIcHaTa pabora. Koraro chiecTByBaT
3HAUUTEIIHU HESICHOTHM OTHOCHO TMOJy4YaBaHETO Ha
MIPHUXO0/Ia, HE CE MPU3HABA MPUXO/I.

[IpuxomuTe ce OTYATAT HA MPUHITAIIA HA CHIIOCTABUMOCT
B MOMCHTa Ha TSIXHOTO BB3HUKBAHE JO pa3Mepa Ha
BEpPOSTHUTE UKOHOMUYECKH U3TO/M 32 IPY>KECTBOTO U aKO
Morar aa OpmaT HaAeKTHO W3MepeHu.OIeHsSBaT ce TI0
CIIpaBeyIMBaTa  CTOMHOCT HAa  IOJYYCHOTO WA
MOITICKAIIO Ha MOJTydaBaHe.

KsMm 31.12.2016 r. T'OJII MTHBECTMBHT I'PVII AJl He
€ pearn3upajo MpUXoj oT mpogaxon. pykxecTBOTO UMa
M3BBHPE/IHU MPUXOJU B pa3Mep Ha 8 XWIJIB OT OTHHCAHU
3aABJDKCHUS IOPAJAU U3TEKBJ JABHOCTEH CPOK.

(o) Pa3xonu

“Gold Investment Group” AD
Accounting policy and notes
31.12.2016

past events
As short-term liabilities are classified liabilities
with:

- No fixed maturity
- Fixed maturity and up to one year residual
maturity term from the date of the Financial
Statements.

As short-term liabilities are classified liabilities
with fixed maturity and residual maturity of over
year term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation
is reflected in the Income Statement on the
effective interest rate basis for the period loan
arise.

As of 31.12.2016 GOLD INVESTMENT GROUP
AD has current liabilities amounting to BGN 3
thousand.

(m) Revenues

The Company is on-going accounting revenues
from regular business activities by activities’ type.

Revenue recognition 1is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales
- according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part
that corresponds to the level of provided
services at the date of Balance sheet
statement. Level of provision is
determined on the executed work research
basis. No revenue is recognized in case of
significant uncertainties regarding
revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2016 GOLD INVESTMENT GROUP
AD has not generated any revenue from sales. The
Company has extraordinary income amounted 8
thousand BGN from derecognition of liabilities
due to expired limitation period

(n) Expenses
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Lo MaBectmbHT ['pyn” AJ]
CueToBOIHA MOJUTHKA U OCIICKKH
Ksm 31.12.2016 1.

JpyXKecTBOTO OTUMTA TEKYIIO Pa3XOAUTE 3a ACHHOCTTA MO
WKOHOMHYECKH €JIEMEHTH.

KbM pazxomure 3a IeHHOCTTa C€ OTHACAT U (hPUHAHCOBHU
pa3xoau, KOUTO APYKECTBOTO OTYHUTA U Ca CBBP3aHU C
oOnuaiiHaTa JEHHOCT.

PasxomuTe ce orynTaT Ha TPUHIUIA HA TEKYIIO
HauucisiBane. OLEHABAT C€ MO CIPaBEIINBaTa CTOHHOCT
Ha TJIATCHOTO FUTH TIPEICTOSIO 32 TIIallaHe.

Hernure ¢QunHaHCOBM pa3xonu BKIIOYBAT MPHUXOIU U
pa3xoau OT JUXBH W Jpyrn (UHAHCOBH NPHUXOIU H
pa3xoiu.

Kem 31.12.2016 r. TOJIA UHBECTMBHT I'PYII A/
“Ma pa3xoly 3a oOnJaiHaTa ACHHOCT B pa3Mep Ha 14 xui.
NeBa.

(m) CBbp3aHu JaUNA
Kbm 31.12.2016 1. mpy>kecTBOTO HsAMA CKITIOUCHHU CIICITKU
ChC CBBP3aHH JIHIIA.

(p) I[am;mo o0siarane:

JlaHbKBT BHPXY MeyasidaTa 3a TOAMHATA BKIIOYBA TEKYII]
¥ OTCpPOYEH MaHbK. TeKymuaT JaHbK BKIIOYBA CyMaTa Ha
IaHbKa, KOSATO Clief[Ba Ja CE€ INIaTH BBPXY oOjaraeMa
revanoa 3a meprojia B3 OCHOBA Ha e(DeKTHBHATA JTaHbYHA
CTaBKa WM JcHCTBAllla TaKaBa B JCHS Ha HM3TOTBSHE Ha
OaylaHca ¥ BCHYKH KOPCKITMH BBHPXY IBIDKAMIES TaHBK 3a
MHHAJIHA TOIUHH.

OTCpoYeHUAT AaHBK CE HM3YHCIABA 4Ype3 MpUIaraHe Ha
MeToAa Ha 0ajJaHCOBHWTE aKTHBU M MACHUBU BHPXY BCHUKU
BpPEMEBH  pa3IuKA MeXay OamaHcoBaTa CTOHHOCT
ChIJIACHO CUYCTOBOJHHUTE OTYCTH U  CTOMHOCTHUTE,
HW3YHCJIEHH 3a JaHbYHH 1ETIN.

OTcpoueHUSAT JaHBK CE€ UW3YHCIsABa Ha 0a3ara Ha
JaHbYHUTE CTaBKH, KOWUTO C€ OyakBaT Ja Obaar
JeiicTBamy, KOraro aKkTHBbT CE€ pealn3upa WU
3aJIBIDKEHUETO ce moracu. EQekThT BBpPXY OTCpOYCHUS
JaHbK OT MpPOMSHA Ha NAaHBYHUTE CTaBKU CE OTYHTA B
oT4eTa 3a MPHUXOAW M pa3XxoJ, C U3KIIOYCHHE Ha
ClIy4yauTe, KOTraTo c€ OTHAcs A0 CyMH, NpPEIBAPUTEIHO
HAYKMCICHU WM OTYETECHH JUPEKTHO B COOCTBEHUS
KaImnTal.

OTtcpoueH MaHbUeH aKTHUB Ce MPHU3HABA Camo 10 pa3Mepa,
JI0 KOWTO € BEepOSATHO MOJy4YaBaHETO HA OBJCIIN JaHBYHU
mevyanou, Cpeury KOWTO MOXKE Ja C€ OIOJI30TBOPAT
HEHW3IOJI3BaHNTE JAHBYHM 3aryOW WM JaHBYEH KpPEIHT.
OtcpoueHuTe JaHBYHM aAKTHBH CE€ HaMalsIBaT B
ChOTBETCTBHE C HAaMaJICHUETO Ha BEpPOSTHOCTTA 3a
peanu3upaHe Ha JaHBYHU TOJ3H.

KoM 31.12.2016 r. apyxecTBOTO € pean3upaio 3aryda u
CHOTBETHO HE ABJIKU KOPIIOPATUBEH IaHBK.

“Gold Investment Group” AD
Accounting policy and notes
31.12.2016

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the
continuous posting principle. They are assessed on
fair value of paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial
incomes and expenses.

As of 31.12.2016 GOLD INVESTMENT GROUP
AD has operating expenses amounted to BGN 14
thousand.

(o) Related parties
As per 31.12.2016 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall
be paid on taxable profit for the period and is
based on the effective tax rate or the effective tax
rate at the date preparing balance sheet statement
and all correction to tax payable for previous
years.

Deferred tax is calculated on expected tax rates
base that is applicable when the asset is realized or
the liability is settled. Except when it relates to
amounts previously calculated or directly reported
in equity capital, the effect from tax rates changes
on deferred tax is reported in the income
statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be
received and for which unused tax losses or tax
credit are liable to be utilized. Deferred tax assets
are reduced in accordance with decrease of
probability for realizing tax benefits.

A deferred tax asset is recognized only to the
extent that it is probable that future taxable profits
against which can be utilized unused tax losses or
tax credit. Deferred tax assets are reduced
according to reduction in the likelihood of
realizing tax benefits.

As of 31.12.2016 the company realized a loss and
therefore does not owe income tax.
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Lo MaBectmbHT ['pyn” AJ]
CueToBOIHA MOJUTHKA U OCIICKKH
Ksm 31.12.2016 1.

(c) CyeTOBOTHM NPENOJI0KEHUS U MPUOIN3UTETHH
CYETOBOIHH MPeNeHKH

IIpunoxenvero Ha  MeXAyHApPOJHUTE  CUETOBOJHU
CTaHIAPTH W3WUCKBa OT PBKOBOACTBOTO Ja MPHUIIOKHU
HSKOW CUYETOBOJHU TPEIANOIOKCHUS U TMPUOIUZUTEIHU
CUYCTOBOJHU TMPEICHKUA MpH U3TOTBSIHE HA TOIUILIHUS
()MHAHCOB OTYET W NpPU ONpE/CIITHE Ha CTOMHOCTTa Ha
HSKOW OT aKTHBUTE, MIACHBHTE, MPUXOAUTE W Pa3XOIHTE.
Bcuuku Te ca M3BBpINEHNM Ha OCHOBaTa Ha Hai-moOpara
MpeIeHKa, KOATO € HalpaBeHa OT PBKOBOJACTBOTO KBbM
JaTata Ha HM3TOTBIHETO HA  (DMHAHCOBHS  OTYET.
JeiictBurenHuTe pe3ynratu OWxa MOINIM 1@  Ce
pasnauyaBaT OT NPEACTABEHUTE B HACTOSIIHMS (PUHAHCOB
OTYeT.

(1) OTYeT 32 MAPUYHUSA MOTOK

[Ipuera mnonuTHkKa 3a OTYUTAHE U TMPEACTAaBIHE Ha
TTAPUIHHUTE ITOTOIH TT0 TIPEKHUSI METOI.
[Napuynute TOTOIM Ce KIACU(UIUPAT KaTO MMAPUYHU
MOTOIIX OT:

® OmnepaTuBHA ACHHOCT

® lHaBecTHLMOHHA JCHHOCT

® ®duHaHCOBA JSHHOCT

(y) OT4er 32 IpoMeHUTE B COOCTBEHUSI KATTUTAJI
[Ipuera e cueroBogHA TOJUTHKA Ja C€ W3TOTBA OTYETa
Ype3 BKIIFOUBAHE Ha:

- Herna meuan6a u 3ary0a 3a mepuosa

- Canmoro Ha Hepas3mpeneicHaTa meyaida KakTo U
JIBIODKCHUATA 32 TIEpUOJIa

- Bcewukm cratim Ha TPUXOOW WM Pa3XO.H,
mevyanba wiam 3aryba, KOUTO B pe3yaTar Ha
neiicrBamure MCC  ce mpu3sHaBaT AUPEKTHO B
COOCTBEHHUSI KaIMTal.

- KymynatuseH edekt oT MpOMEHUTE B CYCTOBOIHA
MOJNMTHKA W (YHJAMECHTAIHU TpPEIIKH B
croTBercTBHEe ¢ MCC 8.

- IlpexBbpnsHe u pa3npenesicHHE Ha KamUTall
MEXTy COOCTBEHUITUTE.

- Hacremmiwre mpoMeHH B pe3yATaT Ha BCHUYKH
M3MEHCHUE 0 BCUYKHU CIEMCHTH Ha COOCTBEHUS
KaIuTal.

() Jdoxon Ha akust

OCHOBHUSAT NOXOJ HAa aKIus € W3YHMCIeH Ha 0a3a Ha
HeTHaTa medanba/(3aryda) 3a mepuoja, TOJJIeKama Ha
pasmpeneeHie MEeXy MPUTEKATeTUTe HAa OOUKHOBCHH
AKIIMX W CPEIHOMPETEIJICHUs Opod Ha JIbpKaHUTE
OOMKHOBEHH aKIUH MPe3 OTYCTHUS MIEPUO/I.
CpenHomnpeTerieHuaT Opoil aKkIW| TPENCTaBsABa OpOST
Ha JbpKaHUTE OOWKHOBEHU aKIMW B HAYAJIOTO Ha
Meproaa, KOpUTHpaH ¢ Opos Ha 0OOpaTHO W3KYICHUTE
OOMKHOBEHM aKIMM W Ha HOBOM3/AJICHUTE TAKHBa Ipe3

“Gold Investment Group” AD
Accounting policy and notes
31.12.2016

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates
in when annual Financial Statements are prepared
and when the value of certain assets, liabilities,
revenues and costs is determined. They are all
based on the Management best judgment at the
date of preparation of Financial Statements. The
results could be different from those presented in
these Financial Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

® Operational activity
® Investment activity
® Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

® Net profit or loss for the period

® The balance of retained profit and
changes during the period

® According to the current IAS, in
equity capital are recognized directly
all revenues or expenses items and
profit or loss items.

® The cumulative effects from changes
in accounting policy and fundamental
errors in accordance with IAS 8.

® Transfers and allocation of capital
between the owners.

® The changes as a result of any
changes in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted
average number of ordinary shares outstanding
during the reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
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Lo MaBectmbHT ['pyn” AJ]
CueToBOIHA MOJUTHKA U OCIICKKH
Ksm 31.12.2016 1.

Meproaa, YMHOXEH IO CpelHO-BpeMeBus (aktop. To3u
dakTop wm3pazsBa Opos HA JOHUTE, Tpe3 KOHUTO
KOHKPETHHUTE aKIIUU ca OWIM Ihp’KaHU, CIPSMO OOIIHS
Opoii Ha THUTE Mpe3 MepUoa.

Jloxon Ha akIMs ¢ HaMajieHa CTOMHOCT HE CE€ M3YHCIIABA,
TBA KaTro HsIMa W3JaJ€HU MOTEHUIMAIHU OOMKHOBEHU
aKINH.

3. JonbaHuTteana undopManus KbM CTATHHTE HA
duHancoBud oTYeT

CrpaBka 3a OIIOBECTSIBAaHE HAa CUETOBOJIHATA IIOJIUTHKA Ha
I'OJIA MHBECTMBHT I'PYIT Al kbMm 31.12.2016 1.

“Gold Investment Group” AD
Accounting policy and notes
31.12.2016

ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares
issued.

3. Additional information to the financial
statements’ items

Report on GOLD INVESTMENT GROUP AD
announced accounting policy as of 31.12.2016.

31.12.2016 | 31.12.2015
thousand | thousand
BGN. BGN.
(xmi1. aB) | (Xmi1. JIB)
3.1. | KpaTkocpo4yHu B3eMaHHA Current receivables
Hpyru kp. B3eMaHus Other receivables 0 0
Oomo: Total: 0 0
3.2. |[lapuunm cpencTBa Cash Equivalents
KacoBu Hanmu4HOCTH 56 73
O6mo: Total: 56 73
3.3. | Tekyuiu nacuBH Short-term liabilities
3ampkeHuss kbM  goctaBummm  u | Trade and other payables
KIIMCHTU 0 13
JpyrH 3a0bIKeHUS Others 3 0
Oomo: Total: 3 13
3.4. | Pa3xoam 3a qeiiHOCTTA Expences
Pa3x. 3a BBHIIHM yCIIyTH Cost of hired services 12 1
Pa3x. 3a Bp3HArpaKaeHUS Expences forPersonnal 2 4
Hpyru pasxoau Others
O0mo: Total: 14 5
3.5.®uHancoB pe3yaTar 3.5. Financial result

Texymus ¢unancos  pesyarar  ma  T'OJIJI | The financial result of GOLD INVESTMENT
MHBECTMBHT TPVII AI xvm 31.12.2016 r. ¢ | GROUP AD to 31.12.2016 is an accounting loss
CUYETOBO/IHA 3ary0a B pa3Mep Ha 6 XuJl. JieBa. amounting to BGN 6 thousand.

3.6 OcHOBEH 10X0/1 HA AKIAS 3.6 Earnings per share

JloxombT (3arybara) Ha akuus € M34MClIcH Ha Oasa Ha | Earnings (loss) per share is calculated based on net
HeTHaTa nevasba (3ary0a) 3a pasmpeaenenue u cpeado | income (loss) for distribution and weighted average
nperersieHnss Opoil Ha oOMKHOBeHmTe akumuu B | number of ordinary shares outstanding during the
OOpBILEHUE MTPE3 OTYETHHS EPUO. reporting period.
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w1l onn UnsectmeaT ['pyn” AT
CdeToBOHA TONMUTUKA H OEJIEKKH
Koem 31.12.2016T.

“Gold Investment Group” AD
Accounting policy and notes

31.12.2016
31.12.2016 31.12.2015
thousand thousand
Average weighted | CpenHonperernen
number of the shares | 6poii akiuu 100 100
Profit (Loss) in [leuanba (3aryba) (6) (5)
Earnings (Loss) per | /Jdoxoa (3aryba) Ha
share (BGN) akuus (Jiesa)
(0,06) (0,05)

,Hp}’)KeCTBOTO HE € peaJIn3upajio 10X04 OT EMUTHPAHHU
aKIIhH.

3.7 CLOuTHH ciiea njarara Ha 0aJiaHca

Hsma 3Ha4uMu CHOUTHS, HACTBIHIM MEXKIY OTYETHATA
JaTta W Jarata Ha CbCTaBsHe Ha OayiaHca, KOMTO Ja
NpOMEHAT (UHAHCOBUTE oTYeTH KbM 31.12.2016 1.

Date/llama: 20. 01.2017

Cwvcmasumen/ Compller

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance

No significant events occurred between the reporting
date and the balance sheet, which could alter the
financial statements as on 31.12.2016.
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